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;<<=�>&)??)@�+A�B'C�*D'(E)�;&FB*=G�HIJKL�J(�+AAM<M'N�O2BP�,)?)@QM('?M+(R�ST�N)??)@R�?+�'Q)(,�+@�@)UMV)�)AA)<?MU)�ON++,�W(VX@'(<)�4'?)�B'CV�'(,�ON++,�W(VX@'(<)�Y?X,M)V/�ZD)�A+NN+[M(E�'@)�<'?)E+@M)V�+A�&FB*V\�;M=�*+(,M?M+('N�&)??)@�+A�B'C�PQ)(,Q)(?�;*&FBP=/�P�*&FBP�]L�̂_̀ abL�cdHHIKe�dK�J�C@+C+V),�V?@X<?X@)�+@�E@+XC�+A�V?@X<?X@)V�?D'?�[+XN,R�XC+(�<+(V?@X<?M+(R�S)�N+<'?),�+(�)fMV?M(E�('?X@'N�E@+X(,�'S+U)�?D)�S'V)�;-6C)@<)(?6'((X'N6<D'(<)=�AN++,�)N)U'?M+(�+(�'�C+@?M+(�+A�'�N)E'NNT�,)AM(),�C'@<)N�+A�N'(,�?D'?�MV�C'@?M'NNT�M(X(,'?),�ST�?D)�S'V)�AN++,/�;MM=�gdKh]e]dKJi�jIeeIk�dl�̀Jm�nIo]L]dK�pgjq̀ nrs�a�gjq̀ n�]L�̂_̀ abL�cdHHIKe�dK�J�mkdmdLIh�C@+t)<?�?D'?�[+XN,R�XC+(�<+(V?@X<?M+(R�'AA)<?�?D)�DT,@+N+EM<�+@�DT,@'XNM<�<D'@'<?)@MV?M<V�+A�'�AN++,M(E�V+X@<)�'(,�?DXV�@)VXN?�M(�?D)�Q+,MAM<'?M+(�+A�?D)�)fMV?M(E�@)EXN'?+@T�AN++,['TR�?D)�)AA)<?MU)�S'V)�AN++,�)N)U'?M+(VR�+@�?D)�VC)<M'N�AN++,�D'u'@,�'@)'/�;MMM=�*+(,M?M+('N�&)??)@�+A�B'C�4)UMVM+(�S'V),�+(�OMNN�;*&FB46O=/�P�*&FB46̂�]L�̂_̀ abL�<+QQ)(?�+(�'�C@+C+V),�C@+t)<?�?D'?�[+XN,R�XC+(�<+(V?@X<?M+(R�@)VXN?�M(�'�Q+,MAM<'?M+(�+A�?D)�VC)<M'N�AN++,�D'u'@,�'@)'�?D@+XED�?D)�CN'<)Q)(?�+A�AMNN�+X?VM,)�?D)�)fMV?M(E�@)EXN'?+@T�AN++,['T/�;MU=�&)??)@�+A�B'C�PQ)(,Q)(?�;&FBP=/�P(�+AAM<M'N�'Q)(,Q)(?R�ST�N)??)@R�?+�?D)�ON++,�W(VX@'(<)�4'?)�B'CV�;OW4BV=�S'V),�+(�?)<D(M<'N�,'?'�VD+[M(E�?D'?�'(�)fMV?M(E�V?@X<?X@)R�C'@<)N�+A�N'(,�+@�C+@?M+(�+A�'�C'@<)N�+A�N'(,�?D'?�MV�('?X@'NNT�DMED�E@+X(,R�;M/)/R�D'V�(+?�S))(�)N)U'?),�ST�AMNN=�'S+U)�?D)�S'V)�AN++,R�?D'?�['V�M(',U)@?)(?NT�M(<NX,),�M(�?D)�VC)<M'N�AN++,�D'u'@,�'@)'/�;U=�jIeeIk�dl�̀Jm�nIo]L]dK�pjq̀ nrs�a�jq̀ n�]L�̂_̀ abL�Hdh]l]cJe]dK�ed�JK�IllIce]oI�̂iddh�W(VX@'(<)�4'?)�B'C�;OW4B=R�+@�ON++,�v+X(,'@T�'(,�ON++,['T�B'C�;OvOB=R�+@�S+?D/�&FB4V�'@)�E)()@'NNT�S'V),�+(�?D)�MQCN)Q)(?'?M+(�+A�CDTVM<'N�Q)'VX@)V�?D'?�'AA)<?�?D)�DT,@+N+EM<�+@�DT,@'XNM<�<D'@'<?)@MV?M<V�+A�'�AN++,M(E�V+X@<)�'(,�?DXV�@)VXN?�M(�?D)�Q+,MAM<'?M+(�+A�?D)�)fMV?M(E�@)EXN'?+@T�AN++,['TR�?D)�)AA)<?MU)�S'V)�AN++,�)N)U'?M+(VR�+@�?D)�YOwP/�ZD)�&BF4�+AAM<M'NNT�@)UMV)V�?D)�OW4B�+@�OvOBR�'(,�V+Q)?MQ)V�?D)�ON++,�W(VX@'(<)�Y?X,T�;OWY=�@)C+@?R�'(,R�[D)(�'CC@+C@M'?)R�M(<NX,)V�'�,)V<@MC?M+(�+A�?D)�Q+,MAM<'?M+(V/�ZD)�&FB4�MV�E)()@'NNT�'<<+QC'(M),�ST�'(�'((+?'?),�<+CT�+A�?D)�'AA)<?),�C+@?M+(V�+A�?D)�OW4BR�OvOBR�+@�OWY�@)C+@?/�;UM=�&)??)@�+A�B'C�4)UMVM+(�S'V),�+(�OMNN�;&FB46O=/�P�&FB46̂�]L�̂_̀ abL�Hdh]l]cJe]dK�dl�exI�VC)<M'N�AN++,�D'u'@,�'@)'�VD+[(�+(�?D)�ON++,�W(VX@'(<)�4'?)�B'C�;OW4B=�S'V),�+(�?D)�CN'<)Q)(?�+A�AMNN�+X?VM,)�?D)�)fMV?M(E�@)EXN'?+@T�AN++,['T/�;UMM=�a�ỳ n�]L�̂_̀ abL�mxzL]cJi�kIo]L]dK�JKh�kIm{|i]cJe]dK�dl�JK�IllI<?MU)�ON++,�W(VX@'(<)�4'?)�B'C�;OW4B=�+@�ON++,�W(VX@'(<)�Y?X,T�;OWY=�@)C+@?/�}B4V�'@)�E)()@'NNT�S'V),�+(�CDTVM<'N�Q)'VX@)V�?D'?�'AA)<?�?D)�DT,@+N+EM<�+@�DT,@'XNM<�<D'@'<?)@MV?M<V�+A�'�AN++,M(E�V+X@<)�'(,�?DXV�@)VXN?�M(�?D)�Q+,MAM<'?M+(�+A�?D)�)fMV?M(E�@)EXN'?+@T�AN++,['TR�?D)�)AA)<?MU)�S')V�AN++,�)N)U'?M+(VR�+@�?D)�VC)<M'N�AN++,�D'u'@,�'@)'/�;,,=�>&+[)V?�AN++@G�HIJKL�exI�id~ILe�liddk�dl�exI�id~ILe�IKcidLIh�JkIJ�p]Kci{h]K��>�JLIHIKeGrs��aK�X(AM(MVD),�+@�AN++,�@)VMV?'(?�)(<N+VX@)R�XV'SN)�V+N)NT�A+@�C'@�M(E�+A�U)DM<N)VR�SXMN,M(E�'<<)VV�+@�LedkJ�I�]K�JK�JkIJ�dexIk�exJK�J�|JLIHIKe�JkIJ�]L�Kde�cdKL]hIkIh�J�|{]ih]K�bL�id~ILe�liddk��C@+UM,),�?D'?�VX<D�)(<N+VX@)�MV�(+?�SXMN?�V+�'V�?+�@)(,)@�?D)�V?@X<?X@)�M(�UM+N'?M+(�+A�?D)�'CCNM<'SN)�(+(6)N)U'?M+(�,)VME(�@)�XM@)Q)(?V�+A�?DMV�+@,M('(<)/�;))=�>B'(XA'<?X@),�,[)NNM(EG�HIJKL�J�V?@X<?X@)R�?@'(VC+@?'SN)�M(�+()�+@�Q+@)�V)<?M+(VR�[DM<D�MV�SXMN?�+(�'�C)@Q'()(?�<D'VVMV�'(,�MV�,)VME(),�A+@�XV)�[M?D�+@�[M?D+X?�'�C)@Q'()(?�A+X(,'?M+(�[D)(�'??'<D),�?+�?D)�@)�XM@),�X?MNM?M)V/��ZD)�?)@Q��Q'(XA'<?X@),�,[)NNM(E��,+)V�(+?�M(<NX,)�'��kIckIJe]dKJi�oIx]ciI��JKh�]L�LzKdKzHd{L�~]ex�>HJK{lJce{kIh�xdHIsG�
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:'';�<(�=>?)=>()�@A++,�B+()CD�EF)�G=+G+C),�)A)?'E>+(�:>(�=)A'E>+(�E+�H)'(�C)'�A)?)A;D�+@�EF)�A+I)CE�@A++=�:>(JAK,>(L�M'C)H)(E;�'(,�'AA�'EE)(,'(E�KE>A>E>)C�+@�'AA�()I�'(,�CKMCE'(E>'AAN�>HG=+?),�CE=KJEK=)CO�>(�'JJ+=,'(J)�I>EF�EF)�=)PK>=)H)(EC�+@�C)JE>+(�:Q;:M;:>>;/��:MM;�<(�J+'CE'A�@A++,�B+()C�:5�B+()C�'(,�J+'CE'A�R�B+()C;D�EF)�G=+G+C),�)A)?'E>+(�>(�=)A'E>+(�E+�H)'(�C)'�A)?)A�+@�EF)�M+EE+H�+@�EF)�A+I)CE�CE=KJEK='A�H)HM)=�+@�EF)�A+I)CE�@A++=�:)SJAK,>(L�G>A>(LC�'(,�J+AKH(C;�+@�'AA�CE=KJEK=)CD�'(,�IF)EF)=�CKJF�CE=KJEK=)C�J+(E'>(�'�M'C)H)(EO�:JJ;�T=+G+C),�)A)?'E>+(�>(�=)A'E>+(�E+�H)'(�C)'�A)?)A�E+�IF>JF�'(N�(+(6=)C>,)(E>'A�CE=KJEK=)�I>AA�M)�@A++,�G=++@),/�:,,;�*)=E>@>J'E>+(�MN�'�=)L>CE)=),�G=+@)CC>+('A�)(L>())=�+=�'=JF>E)JE�EF'E�EF)�@A++,�G=++@>(L�H)EF+,C�G=+G+C),�@+=�'(N�(+(=)C>,)(E>'A�CE=KJEK=)�H))E�EF)�@A++,�G=++@>(L�J=>E)=>'�@+=�(+(=)C>,)(E>'A�CE=KJEK=)C�>(�C)JE>+(�:U;:M;:>>>;:MM;/�:));�V)CJ=>GE>+(�+@�EF)�)SE)(E�E+�IF>JF�'(N�I'E)=J+K=C)�I>AA�M)�'AE)=),�+=�=)A+J'E),/�:@@;�W'C)�XA++,�2A)?'E>+(�,'E'�@+=�CKM,>?>C>+(�G=+G+C'AC�+=�+EF)=�,)?)A+GH)(E�IF)(�=)PK>=),�G)=�C)JE>+(C�:Q;:M;:>;�'(,�:U;:';:?>;/�:LL;�YKMCE'(E>'A�>HG=+?)H)(E�J'AJKA'E>+(�@+=�'(N�>HG=+?)H)(ED�',,>E>+(D�=)J+(CE=KJE>+(D�=)(+?'E>+(D�+=�=)F'M>A>E'E>+(�+@�'(�)S>CE>(L�CE=KJEK=)/��:FF;�ZF)�'H+K(E�'(,�A+J'E>+(�+@�'(N�@>AA�+=�)SJ'?'E>+(�'JE>?>E>)C�G=+G+C),/�:,;�5'=>'(J)�T=+J),K=)/�ZF)�>CCK'(J)�+@�'�?'=>'(J)�>C�@+=�@A++,GA'>(�H'('L)H)(E�GK=G+C)C�+(AN/�XA++,�>(CK='(J)�G=)H>KH�='E)C�'=)�,)E)=H>(),�MN�CE'EKE)�'JJ+=,>(L�E+�'JEK'=>'A�=>C[�'(,�I>AA�(+E�M)�H+,>@>),�MN�EF)�L='(E>(L�+@�'�?'=>'(J)/�:>;�*+(,>E>+(C�@+=�5'=>'(J)�:'';�3)()='AAND�?'=>'(J)C�H'N�M)�>CCK),�@+=�()I�J+(CE=KJE>+(�'(,�CKMCE'(E>'A�>HG=+?)H)(EC�E+�M)�)=)JE),�+(�'�A+E�+@�+()6F'A@�'J=)�+=�A)CC�>(�C>B)�J+(E>LK+KC�E+�'(,�CK==+K(,),�MN�A+EC�I>EF�)S>CE>(L�CE=KJEK=)C�J+(CE=KJE),�M)A+I�EF)�M'C)�@A++,�A)?)AD�>(�J+(@+=H'(J)�I>EF�EF)�G=+?>C>+(C�+@�C)JE>+(C�:Q;:,;:>;:JJ;�'(,�:));D�'(,�:Q;:,;:>>;/�RC�EF)�A+E�C>B)�>(J=)'C)C�M)N+(,�+()6F'A@�'J=)D�EF)�E)JF(>J'A�\KCE>@>J'E>+(�=)PK>=),�@+=�>CCK>(L�'�?'=>'(J)�>(J=)'C)C/�:MM;�5'=>'(J)C�I>AA�+(AN�M)�>CCK),�KG+(�'�,)E)=H>('E>+(�EF'E�EF)�?'=>'(J)�>C�EF)�H>(>HKH�()J)CC'=ND�J+(C>,)=>(L�EF)�@A++,�F'B'=,D�E+�'@@+=,�=)A>)@/�:JJ;�5'=>'(J)C�I>AA�(+E�M)�>CCK),�I>EF>(�'(N�@A++,I'N�>@�'(N�>(J=)'C)�>(�@A++,�A)?)AC�,K=>(L�EF)�M'C)�@A++,�,>CJF'=L)�I+KA,�=)CKAE/�:,,;�5'=>'(J)C�HKCE�+(AN�M)�>CCK),�KG+(]�:R;�R�CF+I>(L�+@�L++,�'(,�CK@@>J>)(E�J'KC)O�:W;�R�,)E)=H>('E>+(�EF'E�@'>AK=)�E+�L='(E�EF)�?'=>'(J)�I+KA,�=)CKAE�>(�)SJ)GE>+('A�F'=,CF>G�E+�EF)�'GGA>J'(EO�:*;�R�,)E)=H>('E>+(�EF'E�EF)�L='(E>(L�+@�'�?'=>'(J)�I>AA�(+E�=)CKAE�>(�>(J=)'C),�@A++,�F)>LFECD�',,>E>+('A�EF=)'EC�E+�GKMA>J�C'@)END�)SE='+=,>('=N�GKMA>J�)SG)(C)D�J=)'E)�(K>C'(J)CD�J'KC)�@='K,�+(�+=�?>JE>H>B'E>+(�+@�EF)�GKMA>JD�+=�J+(@A>JE�I>EF�)S>CE>(L�A'IC�+=�+=,>('(J)CO�
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:;<�*+=>?@'(A)�B@CD�&*�-./77./�:))<�5'E@'(A)F�='G�H)�@FFI),�HG�'�A+==I(@CG�J+E�()B�A+(FCEIAC@+(�'(,�FIHFC'(C@'?�@=>E+K)=)(CF�'(,�J+E�+CD)E�,)K)?+>=)(C�()A)FF'EG�J+E�CD)�A+(,IAC�+J�'�JI(AC@+('??G�,)>)(,)(C�IF)�>E+K@,),�CD'C�CD)�AE@C)E@'�+J�F)AC@+(�:L<:,<:@<�:HH<�M�:,,<�'E)�=)CN�'(,�CD)�FCEIACIE)�+E�+CD)E�,)K)?+>=)(C�@F�>E+C)AC),�HG�=)CD+,F�CD'C�=@(@=@O)�J?++,�,'='P)F�,IE@(P�CD)�H'F)�J?++,�'(,�AE)'C)�(+�',,@C@+('?�CDE)'CF�C+�>IH?@A�F'J)CG/�:JJ<�Q�K'E@'(A)�C+�)?)K'C@+(�+E�J?++,�>E++J@(P�E)RI@E)=)(CF�=IFC�+(?G�H)�@FFI),�J+E�'PE@AI?CIE'?�FCEIACIE)F�'F�,)J@(),�HG�:0<:'<�CD'C�=))C�CD)�J+??+B@(P�AE@C)E@'/�:Q<�SD)�'PE@AI?CIE'?�FCEIACIE)�D'F�'�?+B�,'='P)�>+C)(C@'?�'(,�@F�?+A'C),�@(�'(�Q�O+()�:QN�Q2N�Q-6Q7.N�Q4N�Q99</�:T<�SD)�'>>?@A'(C�B+I?,�@(AIE�'(�)UA)>C@+('?�D'E,FD@>�@J�'�K'E@'(A)�B)E)�(+C�PE'(C),/��:*<�*+(FCEIAC@+(�+J�CD)�'PE@AI?CIE'?�FCEIACIE)�=IFC�A+=>?G�B@CD�:V<:'<:@@<�CDE+IPD�:@K<N�:V<:H<:@<N�'(,�:V<:H<:@K</���:@@<�5'E@'(A)�W+C@J@A'C@+(/�Q(G�'>>?@A'(C�C+�BD+=�'�K'E@'(A)�@F�PE'(C),�B@??�H)�P@K)(�BE@CC)(�(+C@A)�CD'C�CD)�@FFI'(A)�+J�'�K'E@'(A)�C+�A+(FCEIAC�'�FCEIACIE)�H)?+B�CD)�T'F)�X?++,�2?)K'C@+(�B@??�E)FI?C�@(�@(AE)'F),�>E)=@I=�E'C)F�J+E�J?++,�@(FIE'(A)�'(,�CD'C�FIAD�A+(FCEIAC@+(�H)?+B�CD)�H'F)�J?++,�)?)K'C@+(�@(AE)'F)F�E@FYF�C+�?@J)�'(,�>E+>)ECG/�ZIAD�(+C@J@A'C@+(�'(,�'�E)A+E,�+J�'??�K'E@'(A)�'AC@+(FN�@(A?I,@(P�[IFC@J@A'C@+(�J+E�CD)@E�@FFI'(A)�FD'??�H)�='@(C'@(),�@(�'AA+E,'(A)�B@CD�F)AC@+(�:L<:H<:@@</�:V<�\E+K@F@+(F�J+E�X?++,�]'O'E,�4),IAC@+(/�:'<�3)()E'?�ZC'(,'E,F/�̂(�'??�Z>)A@'?�X?++,�]'O'E,�QE)'F�:ZX]Q<N�CD)�J+??+B@(P�FC'(,'E,F�=IFC�H)�',D)E),�C+_�:@<�Q?C)E'C@+(�+J�̀'C)EA+IEF)F/�4)RI@E)�CD'C�CD)�J?++,�A'EEG�A'>'A@CG�B@CD@(�CD)�'?C)E),�+E�E)?+A'C),�>+EC@+(�+J�F'@,�B'C)EA+IEF)�@F�='@(C'@(),/�4)RI@E)�CD'C�='@(C)('(A)�@F�>E+K@,),�B@CD@(�CD)�'?C)E),�+E�E)?+A'C),�>+EC@+(�+J�F'@,�B'C)EA+IEF)�C+�)(FIE)�CD'C�CD)�J?++,�A'EEG@(P�A'>'A@CG�@F�(+C�,@=@(@FD),/�4)RI@E)�A+=>?@'(A)�B@CD�F)AC@+(F�:L<:H<:@@@<:HH<�'(,�:L<:H<:@@@<:AA</�:@@<�Q(AD+E@(P/�:''<�Q??�()B�A+(FCEIAC@+(�'(,�FIHFC'(C@'?�@=>E+K)=)(CF�=IFC�H)�'(AD+E),�C+�>E)K)(C�J?+C'C@+(N�A+??'>F)N�+E�?'C)E'?�=+K)=)(C�+J�CD)�FCEIACIE)�E)FI?C@(P�JE+=�DG,E+,G('=@A�'(,�DG,E+FC'C@A�?+',FN�@(A?I,@(P�CD)�)JJ)ACF�+J�HI+G'(AG/��:HH<�Q??�='(IJ'ACIE),�,B)??@(PF�=IFC�H)�'(AD+E),�>)E�F)AC@+(�:V<:H<:@@@<:,,</�:@@@<�*+(FCEIAC@+(�a'C)E@'?F�'(,�a)CD+,F/�:''<�Q??�()B�A+(FCEIAC@+(�'(,�FIHFC'(C@'?�@=>E+K)=)(CF�=IFC�H)�A+(FCEIAC),�B@CD�='C)E@'?F�'(,�IC@?@CG�)RI@>=)(C�E)F@FC'(C�C+�J?++,�,'='P)/�:HH<�Q??�()B�A+(FCEIAC@+(�'(,�FIHFC'(C@'?�@=>E+K)=)(CF�=IFC�H)�A+(FCEIAC),�IF@(P�=)CD+,F�'(,�>E'AC@A)F�CD'C�=@(@=@O)�J?++,�,'='P)/�:@K<�bC@?@C@)F�'(,�2RI@>=)(C/�:''<�̀ 'C)E�ZI>>?GN�Z'(@C'EG�Z)B)EN�'(,�c(6Z@C)�̀'FC)�;@F>+F'?�ZGFC)=F�
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;<=�<>>�()?�'(,�@)A>'B)C)(D�?'D)@�EFAA>G�EGED)CE�CFED�H)�,)EIJ(),�D+�CI(ICIK)�+@�)>ICI('D)�I(LI>D@'DI+(�+L�L>++,�?'D)@E�I(D+�DM)�EGED)C/�;N=�O)?�'(,�@)A>'B)C)(D�E'(ID'@G�E)?'J)�EGED)CE�CFED�H)�,)EIJ(),�D+�CI(ICIK)�+@�)>ICI('D)�I(LI>D@'DI+(�+L�L>++,�?'D)@E�I(D+�DM)�EGED)CE�'(,�,IEBM'@J)�L@+C�DM)�EGED)CE�I(D+�L>++,�?'D)@E/�;*=�P(6EID)�?'ED)�,IEA+E'>�EGED)CE�CFED�H)�>+B'D),�D+�'Q+I,�ICA'I@C)(D�D+�DM)C�+@�B+(D'CI('DI+(�L@+C�DM)C�,F@I(J�L>++,I(J�B+(EIED)(D�?IDM�DM)�P@)J+(�R)A'@DC)(D�+L�2(QI@+(C)(D'>�SF'>IDG/�;HH=�2>)BD@IB'>T�U)BM'(IB'>T�V>FCHI(JT�'(,�PDM)@�2WFIAC)(D/�2>)BD@IB'>T�M)'DI(JT�Q)(DI>'DI(JT�'I@6B+(,IDI+(I(JT�A>FCHI(JT�,FBD�EGED)CET�'(,�+DM)@�)WFIAC)(D�'(,�E)@QIB)�L'BI>IDI)E�CFED�H)�)>)Q'D),�'D�+@�'H+Q)�D?+�;0=�L))D�'H+Q)�H'E)�L>++,�>)Q)>T�+@�DM@))�;7=�L))D�'H+Q)�MIJM)ED�',X'B)(D�J@',)�?M)@)�NY2�IE�(+D�'Q'I>'H>)T�?IDM�DM)�)ZB)ADI+(�+L�)>)BD@IB'>�EGED)CET�)WFIAC)(D�+@�B+CA+()(DE[�M)'DI(JT�Q)(DI>'DI(JT�'(,�'I@�B+(,IDI+(I(J[�A>FCHI(J�'AA>I'(B)E�'(,�A>FCHI(J�LIZDF@)E[�,FBD�EGED)CE[�'(,�+DM)@�E)@QIB)�)WFIAC)(D�DM'D�'@)�,)EIJ(),�'(,�I(ED'>>),�D+�A@)Q)(D�?'D)@�L@+C�)(D)@I(J�+@�'BBFCF>'DI(J�?IDMI(�DM)�B+CA+()(DE�'(,�D+�@)EIED�MG,@+ED'DIB�'(,�MG,@+,G('CIB�>+',E�'(,�ED@)EE)ET�I(B>F,I(J�DM)�)LL)BDE�+L�HF+G'(BGT�,F@I(J�DM)�+BBF@@)(B)�+L�L>++,I(J�D+�DM)�,)EIJ(�L>++,�)>)Q'DI+(/�\(�',,IDI+(T�)>)BD@IB'>T�M)'DI(JT�Q)(DI>'DI(JT�'I@6B+(,IDI+(I(JT�A>FCHI(JT�,FBD�EGED)CET�'(,�+DM)@�)WFIAC)(D�'(,�E)@QIB)�L'BI>IDI)E�CFED]�;<=�\L�@)A>'B),�'E�A'@D�+L�'�EFHED'(DI'>�ICA@+Q)C)(D�CFED�C))D�'>>�DM)�@)WFI@)C)(DE�+L�DMIE�E)BDI+(/�;N=�O+D�H)�C+F(D),�+(�+@�A)()D@'D)�DM@+FJM�H@)'̂'?'G�?'>>E/�;Q=�_'(̂E/�;''=�̀(,)@J@+F(,�D'(̂E�CFED�H)�'(BM+@),�D+�A@)Q)(D�L>+D'DI+(T�B+>>'AE)�'(,�>'D)@'>�C+Q)C)(D�F(,)@�B+(,IDI+(E�+L�DM)�H'E)�L>++,/�;HH=�<H+Q)6J@+F(,�D'(̂E�CFED�H)�I(ED'>>),�D?+�;0=�L))D�'H+Q)�DM)�H'E)�L>++,�>)Q)>�;DM@))�;7=�L))D�'H+Q)�MIJM)ED�',X'B)(D�J@',)�?M)@)�NY2�IE�(+D�'Q'I>'H>)=�+@�CFED�H)�'(BM+@),�D+�A@)Q)(D�L>+D'DI+(T�B+>>'AE)T�'(,�>'D)@'>�C+Q)C)(D�F(,)@�B+(,IDI+(E�+L�DM)�H'E)�L>++,/�;BB=�\(�B+'ED'>�L>++,�K+()E�;5�a+()E�+@�B+'ED'>�<�a+()E=�?M)(�)>)Q'D),�+(�A>'DL+@CET�DM)�A>'DL+@CE�CFED�H)�B'(DI>)Q)@),�L@+C�+@�̂())�H@'B),�D+�DM)�HFI>,I(J�+@�CFED�H)�EFAA+@D),�+(�L+F(,'DI+(E�DM'D�B+(L+@C�D+�DM)�@)WFI@)C)(DE�+L�DM)�bD'D)�+L�P@)J+(�bA)BI'>DG�*+,)/�;QI=�bFH,IQIEI+(�'(,�V'@DIDI+(�V@+A+E'>E/�;''=�<>>�()?�EFH,IQIEI+(�A@+A+E'>E�'(,�+DM)@�A@+A+E),�()?�,)Q)>+AC)(DE�;I(B>F,I(J�A@+A+E'>E�L+@�C'(FL'BDF@),�M+C)�A'@̂E�'(,�EFH,IQIEI+(E=�J@)'D)@�DM'(�c.�>+DE�+@�c�'B@)ET�?MIBM)Q)@�IE�DM)�>)EE)@T�CFED�I(B>F,)�?IDMI(�EFBM�A@+A+E'>ET�N'E)�Y>++,�2>)Q'DI+(�,'D'/��;HH=�<>>�()?�EFH,IQIEI+(�A@+A+E'>E�'(,�+DM)@�A@+A+E),�()?�,)Q)>+AC)(DE�;I(B>F,I(J�A@+A+E'>E�L+@�C'(FL'BDF@),�M+C)�A'@̂E�'(,�EFH,IQIEI+(E=�CFED]�;<=�N)�B+(EIED)(D�?IDM�DM)�()),�D+�CI(ICIK)�L>++,�,'C'J)/�;N=�d'Q)�AFH>IB�FDI>IDI)E�'(,�L'BI>IDI)E�EFBM�'E�E)?)@T�J'ET�)>)BD@IB'>T�'(,�?'D)@�EGED)CE�>+B'D),�'(,�B+(ED@FBD),�D+�CI(ICIK)�+@�)>ICI('D)�L>++,�,'C'J)/�
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;*<�='>)�',)?@'A)�,B'C('D)�EB+>C,),�A+�B),@F)�)GE+H@B)�A+�IJ++,�K'L'B,H/�;FF<�M@N,C>CHC+(�'(,�E'BACAC+(C(D�+I�J'(,�AK'A�FB)'A)H�E+A)(AC'J�I+B�',,CAC+('J�B)HC,)(AC'J�,O)JJC(DH�C(�AK)�IJ++,EJ'C(�+B�IJ++,O'P�CH�EB+KCNCA),/��;>CC<�QH)�+I�RAK)B�S'H)�TJ++,�U'A'/�;''<�VK)(�S'H)�TJ++,�2J)>'AC+(�,'A'�K'H�(+A�N))(�EB+>C,),�C(�'FF+B,'(F)�OCAK�H)FAC+(�;7<;N<�AK)�J+F'J�IJ++,EJ'C(�',WC(CHAB'A+B�W@HA�+NA'C(X�B)>C)OX�'(,�B)'H+('NJP�@ACJCL)�'(P�S'H)�TJ++,�2J)>'AC+(�,'A'�'>'CJ'NJ)�IB+W�'�I),)B'JX�HA'A)X�+B�+AK)B�H+@BF)X�C(�+B,)B�A+�',WC(CHA)B�H)FAC+(�;:</�YJJ�()O�H@N,C>CHC+(�EB+E+H'JH�'(,�+AK)B�EB+E+H),�()O�,)>)J+EW)(AH�;C(FJ@,C(D�EB+E+H'JH�I+B�W'(@I'FA@B),�,O)JJC(D�E'BZH�'(,�H@N,C>CHC+(H<�W@HA�W))A�AK)�B)?@CB)W)(AH�+I�H)FAC+(�;:<;'<;>C</�;NN<�S'H)�TJ++,�2J)>'AC+(H�W@HA�N)�,)A)BWC(),�I+B�,)>)J+EW)(A�EB+E+H'JH�AK'A�'B)�:�'FB)H�+B�W+B)�C(�HCL)�+B�'B)�:.�J+AH�+B�W+B)X�OKCFK)>)B�CH�J)HH)B�C(�'(P�Y�L+()�AK'A�,+)H�(+A�K'>)�'(�)HA'NJCHK),�N'H)�IJ++,�)J)>'AC+(/�U)>)J+EW)(A�EB+E+H'JH�J+F'A),�OCAKC(�'�BC>)BC()�@((@WN)B),�Y�[+()�W@HA�N)�B)'H+('NJP�H'I)�IB+W�IJ++,C(D\�AK)�A)HA�+I�B)'H+('NJ)()HH�C(FJ@,)H�@H)�+I�KCHA+BCF'J�,'A'X�KCDK�O'A)B�W'BZHX�T2]Y�EB+>C,),�S'H)�&)>)J�2(DC())BC(D�,'A'X�'(,�EK+A+DB'EKH�+I�E'HA�IJ++,C(D�OK)B)�'>'CJ'NJ)/�VK)(�(+�N'H)�IJ++,�)J)>'AC+(�,'A'�CH�'>'CJ'NJ)X�,)>)J+EW)(A�EB+E+H'JH�C(�J+F'A),�OCAKC(�'�BC>)BC()�@((@WN)B),�Y�L+()�W@HA�N)�)J)>'A),�AKB))�;7<�I))A�'N+>)�AK)�KCDK)HA�',̂'F)(A�DB',)�A+�N)�B)'H+('NJ)�H'I)�IB+W�IJ++,C(D/�T'CJ@B)�A+�)J)>'A)�'A�J)'HA�AO+�;0<�I))A�'N+>)�DB',)�C(�AK)H)�L+()H�W'P�B)H@JA�C(�KCDK)B�C(H@B'(F)�B'A)H/�;>CCC<� MAB@FA@B)H�&+F'A),�C(�]@JACEJ)�+B�_'BAC'J�TJ++,�[+()H/�̀(�F+WEJC'(F)�OCAK�AK)�MA'A)�+I�RB)D+(�ME)FC'JAP�*+,)H/�;''<�VK)(�'�HAB@FA@B)�CH�J+F'abc�de�fghadihb�jhkkc�lkebm�ke�anb�okffgedapqm�rhkkc�semgtueob�4'A)�]'EH�;T̀4]<�AK)�EB+>CHC+(H�I+B�AK)�W+B)�B)HABCFAC>)�IJ++,�L+()�OCJJ�'EEJP/�;NN<�VK)(�'�HAB@FA@B)�CH�E'BAC'JJP�J+F'A),�C(�'�ME)FC'J�TJ++,�='L'B,�YB)'�;MT=Y<X�AK)�)(ACB)�HAB@FA@B)�W@HA�W))A�AK)�B)?@CB)W)(AH�I+B�()O�F+(HAB@FAC+(�'(,�H@NHA'(AC'J�CWEB+>)W)(AH/�;CG<�*BCACF'J�T'FCJCAC)H/�*+(HAB@FAC+(�+I�()O�FBCACF'J�I'FCJCAC)H�W@HA�N)X�A+�AK)�)GA)(A�E+HHCNJ)X�J+F'A),�+@AHC,)�AK)�JCWCAH�+I�AK)�HE)FC'J�IJ++,�K'L'B,�'B)'/�*+(HAB@FAC+(�+I�()O�FBCACF'J�I'FCJCAC)H�W@HA�N)�E)BWCHHCNJ)�OCAKC(�AK)�MT=Y�+(JP�CI�(+�I)'HCNJ)�'JA)B('AC>)�HCA)�CH�'>'CJ'NJ)/�*BCACF'J�I'FCJCAC)H�F+(HAB@FA),�OCAKC(�AK)�MT=Y�W@HA�K'>)�AK)�J+O)HA�IJ++B�)J)>'A),�AKB))�;7<�I))A�'N+>)�AK)�S'H)�TJ++,�2J)>'AC+(�;ST2<�+B�A+�AK)�K)CDKA�+I�AK)�:..6P)'B�IJ++,X�OKCFK)>)B�CH�KCDK)B/�YFF)HH�A+�'(,�IB+W�AK)�FBCACF'J�I'FCJCAP�HK'JJ�'JH+�N)�EB+A)FA),�A+�AK)�K)CDKA�@ACJCL),�'N+>)/�TJ++,�EB++IC(D�'(,�H)'JC(D�W)'H@B)H�W@HA�N)�A'Z)(�A+�)(H@B)�AK'A�A+GCF�H@NHA'(F)H�OCJJ�(+A�N)�,CHEJ'F),�NP�+B�B)J)'H),�C(A+�IJ++,O'A)BH/�;G<�_+HA6T̀4]�HAB@FA@B)H�N@CJA�N)I+B)�AK)�)II)FAC>)�,'A)�+I�AKCH�+B,C('(F)�AK'A�O)B)�F+(HAB@FA),�C(�F+WEJC'(F)�OCAK�AK)�IJ++,EJ'C(�B)D@J'AC+(H�'A�AK)�ACW)�OCJJ�(+A�N)�B)?@CB),�A+�N)�)J)>'A),�A+�AK)�IB))N+'B,�HA'(,'B,H�+I�AKCH�+B,C('(F)�OK)(�'�H@NHA'(AC'J�CWEB+>)W)(A�CH�EB+E+H),X�)GF)EA�OK)B)�AK)�ST2�+(�AK)�',+EA),�T̀4]�K'H�N))(�B)>CH),/�Y(P�()O�F+(HAB@FAC+(�W@HA�F+WEJP�OCAK�AKCH�+B,C('(F)�'(,�W@HA�(+A�N)�'JJ+O),�A+�W'Z)�'�N@CJ,C(D�(+(6F+WEJC'(A�OCAK�'(P�'HE)FA�+I�AK)�IJ++,EJ'C(�,)HCD(�HA'(,'B,H�AK'A�O'H�B)?@CB),�I+B�F+WEJC'(F)�OK)(�AK)�HAB@FA@B)�O'H�N@CJA/�;GC<�v)O�,O)JJC(DHX�)GF)EA�B)EJ'F)W)(A�,O)JJC(DH�'(,�A)WE+B'BP�W),CF'J�K'B,HKCE�,O)JJC(DHX�W@HA�N)�J+F'A),�+@AHC,)�+I�AK)�MT=Y�@(J)HH�AK)�'EEJCF'(A�,)W+(HAB'A)H�AK'A�AK)�J+F'AC+(�CH�

wxyz{|{}~�������~��z�z��|



������������	
�����
�����������
��� � ��������������������
�����������	��������
��

�
� � �� !���"�	�#���	$%
����
�����������	��������
�
�����
� &'()�*+,)�

&*-./01-�&234256.7� -.6898�

:(;)'<:=>)/�*:?@AB<C'(@)<�CD'C�B'E)�CD)�@+(<C?A@C:+(�+?�F>'@)B)(C�+;�()G�,G)>>:(H<�+(�D:HD)?�H?+A(,�:(;)'<:=>)�'(,�?)IA:?:(H�,:<@?)C:+(�BA<C�=)�?)J:)G),�CD?+AHD�'�KLF)�MM�F?+@),A?)/�*:?@AB<C'(@)<�CD'C�@'(�=)�?)J:)G),�CD?+AHD�'�KLF)�M�F?+@),A?)�:(@>A,)N�O''P�QD)(�CD)�,G)>>:(H�@'((+C�B))C�CD)�,)J)>+FB)(C�<)C='@E<�+;�&'()�*+,)�*D'FC)?�-R�+?�-8�GD)(�>+@'C),�+AC<:,)�+;�CD)�STUVW�O==P�QD)(�'�*>'<<�M�<C?)'B�?)HA>'C),�=L�&'()�*+,)�-8/0R7�+?�G)C>'(,�?)HA>'C),�=L�CD)�X)F'?CB)(C�+;�SC'C)�&'(,<�F?)J)(C<�CD)�,G)>>:(H�;?+B�=):(H�>+@'C),�+AC<:,)�+;�CD)�STUVW�O@@P�QD)?)�CD)�@>)'?�'(,�+=Y)@C:J)�<:C:(H�<C'(,'?,<�+;�&'()�*+,)�-8/0-.O7PO+PZ�ORPO=P�'(,�O8PW�-8/0--O7PO?PZ�ORPO=P�'(,�O8PW�+?�-8/0-0O[PO==P�'(,�O-RPO=P�'FF>L�C+�CD)�<:C:(H�+;�CD)�,G)>>:(H�'(,�F?)J)(C�CD)�,G)>>:(H�;?+B�=):(H�>+@'C),�+AC<:,)�+;�CD)�STUVW�O,,P�M(�;+?)<C�\+()<�OT6-�'(,�T60PZ�GD)?)�CD)�'?)'�+AC<:,)�+;�CD)�STUV�:<�G:CD:(�7.�;))C�+;�'(L�?'J:()�?:,H)�+?�<>+F)�H?)'C)?�CD'(�[.�F)?@)(CW��O))P�QD)(�'(�)'<)B)(C�CD'C�F?+D:=:C<�<C?A@CA?'>�,)J)>+FB)(C�F?)J)(C<�CD)�,G)>>:(H�;?+B�=):(H�>+@'C),�+AC<:,)�+;�CD)�STUVW�O;;P�QD)(�CD)�>+@'C:+(�+;�CD)�,G)>>:(H�G:CD:(�CD)�;>++,F>':(�D'<�'>?)',L�=))(�'FF?+J),�CD?+AHD�'�<)FC:@�:(<C'>>'C:+(�+?�<)G'H)�,:<F+<'>�<:C)�)J'>A'C:+(�F)?B:CZ�+?�'�KLF)�MZ�KLF)�MM�+?�KLF)�MMM�>'(,�A<)�,)@:<:+(W�+?�OHHP�QD)(�CD)�,G)>>:(H�@'((+C�=)�>+@'C),�'C�>)'<C�-R�;))C�;?+B�CD)�C+)�+;�[.�;))C�;?+B�CD)�C+F�+;�'�<>+F)�CD'C�)]@)),<�0.̂ �GD)(�>+@'C),�+AC<:,)�+;�CD)�STUV/��O]::P�V>>�;?))=+'?,�?)IA:?)B)(C<�<)C�;+?CD�:(�<)@C:+(�ORP�+;�CD:<�_?,:('(@)�G:>>�(+C�=)@+B)�);;)@C:J)�A(C:>�S)FC)B=)?�1Z�0.07/�̀(C:>�CD'C�C:B)Z�()G�@+(<C?A@C:+(�'(,�<A=<C'(C:'>�:BF?+J)B)(Ca,'B'H)�BA<C�=)�)>)J'C),�'C�+?�'=+J)�+()�O-P�;++C�'=+J)�CD)�b'<)�T>++,�2>)J'C:+(�ObT2PZ�+?�CG+�O0P�;))C�'=+J)�D:HD)<C�',Y'@)(C�H?',)�GD)?)�bT2�:<�(+C�'J':>'=>)/�O=P�SF)@:;:@�SC'(,'?,<�;+?�4:J)?:()�O:(@>A,:(H�'>>�(+(6@+'<C'>P�T>++,�c+()</�KD)<)�<F)@:;:@�<C'(,'?,<�G:>>�'FF>L�:(�',,:C:+(�C+�CD)�3)()?'>�SC'(,'?,<�@+(C':(),�:(�<)@C:+(�ORPO'P�+;�CD:<�+?,:('(@)/�O:P�T>++,�_F)(:(H</�V>>�()G�@+(<C?A@C:+(�'(,�<A=<C'(C:'>�:BF?+J)B)(C<�G:CD�;A>>L�)(@>+<),�'?)'<�=)>+G�CD)�>+G)<C�;>++?�O)]@>A,:(H�='<)B)(C<P�'?)�<A=Y)@C�C+�CD)�;+>>+G:(H�?)IA:?)B)(C</�2(@>+<),�'?)'<�=)>+G�CD)�b'<)�T>++,�2>)J'C:+(Z�:(@>A,:(H�@?'G>�<F'@)<�BA<CN�O''P�b)�,)<:H(),�C+�'AC+B'C:@'>>L�)IA'>:\)�DL,?+<C'C:@�;>++,�;+?@)<�+(�)]C)?:+?�G'>><�=L�'>>+G:(H�;+?�CD)�)(C?L�'(,�)]:<C�+;�;>++,G'C)?<W�O==P�b)�A<),�<+>)>L�;+?�F'?E:(HZ�<C+?'H)Z�+?�=A:>,:(H�'@@)<<W�O@@P�b)�@)?C:;:),�=L�'�?)H:<C)?),�F?+;)<<:+('>�)(H:())?�+?�'?@D:C)@C�+?�B))C�+?�)]@)),�'>>�+;�CD)�;+>>+G:(H�B:(:BAB�@?:C)?:'N�OVP�V�B:(:BAB�+;�CG+�+F)(:(H<W�ObP�KD)�C+C'>�()C�'?)'�+;�(+(6)(H:())?),�+F)(:(H<�BA<C�=)�(+C�>)<<�CD'(�+()�O-P�<IA'?)�:(@D�;+?�)'@D�<IA'?)�;++C�+;�)(@>+<),�'?)'Z�GD)?)�CD)�)(@>+<),�'?)'�:<�B)'<A?),�+(�CD)�)]C)?:+?�+;�CD)�)(@>+<),�G'>><W�O*P�KD)�=+CC+B�+;�'>>�+F)(:(H<�BA<C�=)�(+�D:HD)?�CD'(�+()�;++C�'=+J)�H?',)W��

defghihjk�lmnop�kqrgsgt�i



������������	
�����
�����������
��� � ��������������������
�����������	��������
��

�
� � �� !���"�	�#���	$%
����
�����������	��������
�
�����
� &'()�*+,)�

&*-./01-�&234256.7� -.6891�

:;<�=>)(?(@A�B'C�D)�)EF?>>),�G?HI�AJK))(AL�M+FN)KAL�N'MN)AL�+K�+HI)K�J+N)K?(@A�+K�,)N?J)A�>K+N?,),�HI'H�HI)C�BFAH�'MM+G�HI)�'FH+B'H?J�OM+G�+O�OM++,G'H)K�?(H+�'(,�+FH�+O�HI)�)(JM+A),�'K)'A�'(,�BFAH�D)�'JJ+F(H),�O+K�?(�HI)�,)H)KB?('H?+(�+O�HI)�()H�+>)(�'K)'/�:2<�PMM�',,?H?+('M�I?@I)K�AH'(,'K,A�O+K�OM++,�+>)(?(@A�?(�HI)�QH'H)�+O�=K)@+(�4)A?,)(H?'M�Q>)J?'MHC�*+,)A�Q)JH?+(�4700/0/0�BFAH�D)�J+B>M?),�G?HI�GI)(�'>>M?J'DM)/�:,,<�R+K�AHKFJHFK)A�HI'H�K)EF?K)�DF?M,?(@�>)KB?HA�F(,)K�HI)�QH'H)�+O�=K)@+(�Q>)J?'MHC�*+,)L�OM++,�+>)(?(@A�BFAH�D)�?(AH'MM),�AFJI�HI'H�HI)�J+B>MC�G?HI�A)JH?+(�:S<:D<:?<:''<�HIK+F@I�:JJ<�'(,�HI)�O+MM+G?(@�>K+N?A?+(AT�:P<�UI)K)�BFAH�D)�(+H�M)AA�HI'(�HG+�+>)(?(@A�+(�,?OO)K)(H�A?,)A�+O�)'JI�)(JM+A),�'K)'V�?O�'�DF?M,?(@�I'A�B+K)�HI'(�+()�)(JM+A),�'K)'�D)M+G�HI)�W'A)�RM++,�2M)N'H?+(L�)'JI�'K)'�BFAH�I'N)�+>)(?(@AL�:W<�=>)(?(@A�BFAH�D)�>)KB?HH),�H+�D)�?(AH'MM),�?(�,++KA�'(,�G?(,+GA�+(�HI)�J+(,?H?+(�HI'H�HI)C�OFMMC�J+B>MC�G?HI�HI)�K)EF?K)B)(HA�O+K�OM++,�+>)(?(@A�AH'H),�?(�HI?A�Q)JH?+(/��:??<�3'K'@)A��:''<�PHH'JI),�@'K'@)A�B'C�D)�J+(AHKFJH),�G?HI�HI)�@'K'@)�OM++K�AM'D�D)M+G�HI)�W'A)�RM++,�2M)N'H?+(�:WR2<�?(�K?N)K?()�OM++,�X+()AL�?O�HI)�O+MM+G?(@�K)EF?K)B)(HA�'K)�B)HT�:P<�YO�M+J'H),�G?HI?(�'�OM++,G'C�HI)�>K+>+A),�@'K'@)�BFAH�J+B>MC�G?HI�HI)�K)EF?K)B)(HA�+O�A)JH?+(�:S<:D<:?N</�:W<�UI)�OM++KA�'K)�'H�+K�'D+N)�@K',)�+(�(+H�M)AA�HI'(�+()�A?,)V�:*<�UI)�@'K'@)�?A�FA),�A+M)MC�O+K�>'KZ?(@L�DF?M,?(@�'JJ)AAL�'(,[+K�AH+K'@)V�:;<�UI)�@'K'@)�?A�J+(AHKFJH),�G?HI�OM++,�+>)(?(@A�?(�J+B>M?'(J)�G?HI�A)JH?+(�:S<:D<:?<�H+�)EF'M?X)�IC,K+AH'H?J�OM++,�O+KJ)A�+(�)\H)K?+K�G'MMA�DC�'MM+G?(@�O+K�HI)�'FH+B'H?J�)(HKC�'(,�)\?H�+O�OM++,G'H)K/�:2<�UI)�>+KH?+(A�+O�HI)�@'K'@)�J+(AHKFJH),�D)M+G�HI)�WR2�'K)�J+(AHKFJH),�G?HI�B'H)K?'MA�K)A?AH'(H�H+�OM++,�,'B'@)V�:R<�UI)�@'K'@)�?A�J+(AHKFJH),�?(�J+B>M?'(J)�G?HI�HI)�AH'(,'K,A�?(�A)JH?+(�:S<:'<V�'(,�:3<�UI)�@'K'@)�?A�J+(AHKFJH),�G?HI�)M)JHK?J'ML�'(,�+HI)K�A)KN?J)�O'J?M?H?)A�M+J'H),�'(,�?(AH'MM),�A+�'A�H+�>K)N)(H�G'H)K�OK+B�)(H)K?(@�+K�'JJFBFM'H?(@�G?HI?(�HI)�J+B>+()(HA�,FK?(@�J+(,?H?+(A�+O�HI)�D'A)�OM++,/���:DD<�;)H'JI),�@'K'@)A�BFAH�D)�J+(AHKFJH),�?(�J+B>M?'(J)�G?HI�HI)�AH'(,'K,A�O+K�'JJ)AA+KC�AHKFJHFK)A�?(�A)JH?+(�:S<:D<:???<:OO<�+K�(+(K)A?,)(H?'M�AHKFJHFK)A�?(�A)JH?+(�:S<:D<:???<:JJ<�,)>)(,?(@�+(�HI)�AEF'K)�O++H'@)�+O�HI)�@'K'@)/�:???<�R+K�4?N)K?()�:]+(6*+'AH'M<�Q>)J?'M�RM++,�̂'X'K,�PK)'A�G?HI�W'A)�RM++,�2M)N'H?+(A/�Y(�',,?H?+(�H+�HI)�@)()K'M�AH'(,'K,A�M?AH),�?(�A)JH?+(�:S<:'<�HI)�O+MM+G?(@�A>)J?O?J�AH'(,'K,A�G?MM�'>>MC�?(�4?N)K?()�:(+(6J+'AH'M<�Q>)J?'M�RM++,�̂'X'K,�PK)'A�:QR̂ P<�G?HI�W'A)�RM++,�2M)N'H?+(A�:WR2<T�_+()A�P-6P7.L�P̂ L�'(,�P2/��
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º»»º¼½¾¿À»�Á



��������	
��	����
��	�������������������	��������	��������
�����
�������
������ !"#$%!��&$&�����'����	�����	�
����������	�����'������������	(�����
���	�����	�
�������	��)�������*����	�'�+�	���
�$%(�$�$&��)������	�����	�
����������	�����,-��.//012340�56734303/4�8�9/473:;2<03/4=��>������	����	�����������	���	��>��������������������	�����	�����>����	�������������������	��>��?��
��	��@��
�		�	��������A�>�����������B�����
�����
������>��>�>������������������	
������	�B�C>�
��������?�����?
�����
��
��������������	�����	��������D���
�����
(������������


�����������
����?�
!�����E����	��������������
����
��>���B��>������	���������	�����>���������	���	��	��	�������
������
��	��
�����
��
�����������	���	���������������
�E�?�
��
��	�������
B��*������(������>����F����������
��	����>��������������>�	��>���
����
��	(��������	���E��	���	���>��
��	���?�����������B�����
���	����G$EH��IJ$���K���	������������	�
�!������>��������>�����?
�������$&E%��IJ$���K�����	���


���	���������
����>
����
�������������	��������

�	��?
���LB���>�	��	��?��
��	������	�����	������������
�������������
�����	����	�����������F������

��������������������
������	B����
���F�	���	�����	���������	��>��
��������
��>����?��
��	������	����	�����>��
���������>��	����
��������>�		�
B������	���������	��
����>��
��	����?�����������������������E����	��>��
�>
��������	����������	(��>��>��
����


�����������������
����
(��
������?�����	��������������
����?�
������	B�������,,-��.//012340�M3N6=����>��������O�����	�����	��>����������������������

�?�����������������L��

���?
���	���������
�����
�����
����	�B��A�����	�

�?�
������>����	���������������	��������>��
��	���?���������������>����

���	�������	�'��P-��Q<760R�0/�0S6�1;TU3V�<4W�26MV;6�M62X3V6M=���>�������D����������	�����	���	����	�


��	������������
����	���	��>���
�����
B��Y������
�?������	��	��>����������
��������	�������>����>���
�����
��������	������>��>����F(��	��
��	��>��>���
�����������������	�������������?
����������	�����	�����	������������
�����	���������
B���ZO#�������'����	����
�����
���	�
�����>����������>�		�
��	���>����[���	������������>���
����
��	(��>�
���	������	�
����0S6�\/M0�S<N<2W/;M�<26<M�/7�0S6�7U//W1U<34�]30S�0S6�:26<06M0�W610SM�<4W�X6U/V3036M�/7�7U//W]<062M�<4W�<\/;40�/7�W6T23MB��̂�>���[����������	��������
�	������
�F���>��'��>����
�����
�����>���>�		�
�����>�������������������	���>����[���	��
�	���>�������������	������������?��������	�����>����>��G��!
�����
������	�?����	��
������	������B���ZO#��	���>��������
��
�����	����	���������������������������
����	���	��>���
�����
(��	������?
��	��	���������
������
�����	����	����������������[����������	���>��>�
�����������>�?����
�����
�����
����	�B��A	������	������������>�������>������	������������	������	����	����	�_�������
��	���	�������>����
��
���	��
����	�B��������	���	�������������>��?�
!��������������������	�>��>����F���	������
��
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Lane Code 16.244/10.271
Floodway Code Amendments

Lane County Board of Commissioners 
Continued Public Hearing

509-PA23-05424

March 12, 2024

Rachel Serslev, Senior Planner



Motions

1) MOVE TO APPROVE THE FOURTH READING, CLOSE THE PUBLIC HEARING AND 
SET A FIFTH READING FOR APRIL 2, 2024, TO ADOPT ORDINANCE NO. 24-01 AS 
PRESENTED; 

2) MOVE TO APPROVE THE FOURTH READING, CLOSE THE PUBLIC HEARING AND 
SET A FIFTH READING FOR APRIL 2, 2024, TO ADOPT ORDINANCE NO. 24-01 
WITH INCLUSION OF A 1,500 SQUARE FOOT LIMITATION ON THE EXPANSION OF 
REPLACEMENT DWELLINGS IN THE FLOODWAY.

3) MOVE TO APPROVE THE FOURTH READING, SET A FIFTH READING, AND 
CONTINUE THE PUBLIC HEARING TO APRIL 2, 2024, AT 1:30 PM, AND DIRECT 
STAFF TO REVISE ORDINANCE NO. 24-01 AS DIRECTED BY THE BOARD 
(SUMMARIZE REVISIONS). 
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Options

 Close the public hearing or continue the hearing

 Include 1,500 square foot limitation to 50% expansion of replacement 
dwellings at Lane Code 16.244(5)(b)(iv)(aa)(A)(ii-ii) and 
10.271(5)(b)(iv)(aa)(A)(ii-ii)

 

 Motion other revisions to the proposed code and return for a continued 
hearing and two more readings
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Expansion Limit Language

 (ii-ii) In the case of replacement dwellings, does not increase the total area of the 
footprint that lawfully existed at the time of adoption of Ordinance 24-01 on [date to be 
added when Ordinance 24-01 is passed by the BCC] or that existed five (5) years prior to 
the adoption date by more than 50 percent, not to exceed 1,500 square feet; 
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Proposed Draft Code

1. Defines the term “footprint”

2. Includes allowance to reconfigure or reorient footprint of structure

3. Allows a 5-year period for replacement of structures previously 
removed from the floodway

*allowance to expand the footprint has been removed from draft code
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Current Floodway Development 
Requirements

 NFIP minimum requirement that no encroachment be allowed without 
an engineer’s analysis and no-rise certification

 Higher regulatory standard to restrict uses allowed in the floodway

 Engineer’s analysis and certification still needed

 Replacement of a structure within the same footprint is permitted
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Public Comment

 In support of the 50% footprint increase:

 Ability to replace manufactured homes with larger homes

 Opposed to 50% footprint increase:

 Public safety

 Negative ecological impacts

 Deterioration of water quality

 Exacerbated flooding

 Support reconfiguration/reorienting of footprint
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Implications of Proposed Amendments

 Defines the term “footprint”
 Does not allow expansion
 5-year look back period 
 Proposed code language:

 (A) The replacement, repair, alteration, or modification of a structure that:
(i-i) Does not increase expand the total area of the footprint of the 
structure that lawfully existed at the time of adoption of Ordinance 
24-01 on [date to be added when Ordinance 24-01 is passed by the
BCC] or that existed five (5) years prior to the adoption date. For 
the purpose of this provision, footprint means one or more of the 
following: where the foundation of a structure, the skirting for a 
manufactured dwelling, or an enclosed area meets the ground;
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Implications of Proposed Amendments

 Allows reorientation centered on the same footprint or touching the same 
footprint if on higher ground or in an entirely new location if that location is 
higher ground.

(ii-ii) In the case of replacement, may be reoriented to be centered on the same 
footprint as the existing structure or may be relocated upon the highest natural grade 
possible within the same footprint, or may be relocated outside of the existing 
footprint to a location with an entirely higher natural ground elevation within the 
floodway when no areas outside of the floodway are available for replacement 
consistent with (vi-vi) below. 

(iii-iii) In the case of repair, alteration, or modification, any reorientation or 
reconfiguration of the footprint must be located upon the highest natural grade 
possible; 
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Implication of Proposed Amendments

 Provide a look-back period for replacement of removed structures 
from the floodway

(iii-iii) (v-v) Is lawfully existing, or was in lawful existence five (5) years prior to the 
adoption date of Ordinance 24-01, or was in lawful existence prior to being 
substantially damaged by the Holiday Farm Fire on September 7, 2020; and
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MH Replacement Stats
 Most manufactured homes available for purchase were between 1,000 

and 1,500 square feet. The average size of the manufactured homes in 
the Seavey Loop subdivision is 1,012 square feet, meaning that most 
existing manufactured homes could be replaced without an increase in 
the size of the manufactured home.

Size of Available MHs 
(sq. ft.)

Size of Seavey Loop 
Subdivision MHs (sq. ft.)

Mean 1,347 1,012

Median 1,333 1,060

Minimum 357 420

Maximum 2,646 1,782

Number of 
MH

Under 500 sq. ft. 9

500 to 1,000 sq. ft. 58

1,000 to 1,500 sq. ft. 116

1,500 to 2,000 sq. ft. 68

Over 2,000 sq. ft. 28
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Benefits of Higher Regulatory Standards

 Better protect life and property from flood hazard

 Increased discount on flood insurance in Lane County

 Community Rating System Class 7 to 6 (15% to 20% discount)
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Current Code
 (aa) The following encroachments may be permitted if certification by a registered professional civil 

engineer…. 

 (A) The replacement, repair, alteration, or modification of a structure that: 

 (i-i) Does not expand the footprint of the structure; 

 (ii-ii) Is pre-FIRM or was approved by a Lane County Floodway Development permit; 

 (iii-iii) Is lawfully existing or was in lawful existence prior to being substantially damaged by the Holiday Farm Fire 
on September 7, 2020; and 

 (iv-iv) For replacement of structures, the applicant demonstrates that no alternative exists on the subject 
property that would allow the structure to be replaced outside of the floodway. Circumstances that make 
construction or placement of the replacement dwelling on higher ground infeasible that can be reviewed through a 
Type I procedure include those listed at (5)(xi)(aa) through (gg). Circumstances requiring discretion must be 
reviewed through a Type II procedure. 

 (B) Quarry and mine extraction as defined in Lane Code 16.216 or development ancillary to quarry and mine 
extraction that is not a structure as defined in (2)(oo); 

 (C) A locationally dependent public utility, and there is no feasible or practicable location outside of the 
regulatory floodway for establishing the utility facility; 

 (D) The construction, maintenance, preservation, repair and replacement of a public road and ancillary 
facilities, including bridges, recreational paths or trails culverts, drainage improvements, embankments, 
retaining walls, revetments, rip-rap and other slope stabilization structures, conducted under the jurisdiction 
of a public agency, when such activity is a public improvement project within a public right-ofway, or within an 
area being used for the public improvement project including access easements; 

 (E) Minimal development, such as, but not limited to fences, gazebos, raised gardening beds, signage, retaining 
walls, bank stabilization, or other landscaping features, and not including habitable structures; or 

 (F) A habitat enhancement or restoration project.
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